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5 Tactics to Take Control of Your Debt 
 
 

Taking on debt is not bad but if your financial obligations pile up and become unmanageable, 

you may be heading for a financial disaster. A looming debt crisis is not far from people who 

don’t manage their personal finances effectively. That is why financial discipline can now be 

considered as an important virtue. 

Do you have piling debts? It is not the time to wallow, blame others, or go hopeless. Your goal 

by this time should be to overcome this situation so you could rise from it. Here are some 

logical and effective tips that can help you take control of your debts. 

1. Create a budget and stick to it 

It is always wise to draw up a logical and workable budget, which lists all your 

expenses deducted from income. This can be a great start to an effective financial 

planning. The idea is to know how much you earn, how much you spend, and how 

much you can save in a given period. This way, you can control your personal finance 

so you could avoid excessive spending and start planning to overcome debts. 

2.  Start saving 

Even if you are already in debt trouble, it is still not too late to save money. Save for an 

emergency fund or for insurance. No one knows what the future brings. But whatever 

happens, it is always good to have money to spend when the need arises. This way, 

you would not have to obtain more loans when you run out of cash. It would surely help 

control your debts in the long run. 

3.  Set financial goals 

At this point, you should have specific, realizable  and realistic goals when it comes to 

controlling and overcoming your debts. For how long do you intend to keep and repay 

your loans? How much would you be willing to spend each month for debt repayment? 

Have a target date when you want your debts to be gone and keep your focus to attain 

that goal. 

4.  Try debt consolidation 

Have you heard about debt consolidation? It could be an effective, logical, and practical 

strategy to finally overcome your financial burdens. If you have a number of loans and 

other payables, you can always consolidate those into a single loan product. This way, 

you can achieve significant cost savings when it comes to interest rates and other loan 

charges. You can also boost your credit scores. 
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5.  Ask for help 

Don’t hesitate to seek help. You may not like the idea of asking for financial help from 

your relatives or friends. But you could benefit from the services of a debt counselor. 

The professional may have many other suggestions and strategies that can be of 

guidance as you intend to overcome and control your debt problem. Debt counselors 

can help you find more and better debt management options. You may not be aware of 

some other ways to cut your debts and extend terms to your advantage. 

 

Source: debtroundup.com 

 

 

 

 

 

About Profitera Corporation Sdn. Bhd. 

Profitera Corporation is a leading technology provider of Revenue & Arrears Collections, Debt Recovery and 

Agency Management Software Solutions. Profitera provides specific solutions to help its Customers focus on their 

clients, reduce arrears and optimize profits throughout their Revenue and Profitability Lifecycle. As experts in 

Revenue & Arrears Collections, Debt Recovery and Agency Management, Profitera continuously brings enterprise 

level scalable software technologies to the doorstep of its Customers. This helps to reduce Arrears Delinquency, Bad 

Debt and Improve Tracking & Profitability. Profitera, being a MSC status and TUV Quality certified company has 

its global HQ in Malaysia and leverages on partners for regional presence in ASEAN, Asia South, Middle East and 

Africa. 

 

Enterprise Revenue Collections & Debt Recovery Software Systems 

SMS Notification and 2-way SMS Interaction software platform 

Data Management and Software Integration Services 

Data Analysis, OLAP and Multi-dimensional Cubes for Online Interactive Reporting 

 


